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I. Basic information 

(I) Registered address 

South Tower, Bank of Communications Financial Building, 190 Middle Yincheng Road, 

China (Shanghai) Pilot Free Trade Zone, Shanghai, the PRC 

 

(II) Legal representative 

GU Yue 

 

(III) Business scope and territories 

1．Business scope 

Property indemnity insurance; liability insurance; credit and guarantee insurance; 

short-term health and personal accident insurance; reinsurance of the above said 

insurance; insurance funds investment as approved by relevant laws and regulations; 
other business as approved by the CIRC. 

2. Business territories 

The People’s Republic of China (excluding Hong Kong, Macao and Taiwan) 

 

(IV) Ownership structure and shareholders 

1．Ownership structure 

Equity categories 
Shares or contributed amounts 

(10K shares) 
Percentage（%） 

Domestic shares held by legal entities 1,947,000 100 

Domestic shares held by natural persons - - 

Foreign shares - - 

Others - - 

Total 1,947,000 100 

 

2．Top 10 shareholders 

Names of shareholders 
Shares held as at the end of the 

reporting period 
Percentage of shareholding (%) 

China Pacific Insurance (Group) Co., Ltd. 19,178,214,743 98.50 
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Shenergy Group Co., Ltd. 90,874,742 0.47 

Shanghai Haiyan Investment Management 
Company Limited 

90,620,982 0.46 

Yunnan Hehe (Group) Co.,Ltd. 59,586,361 0.31 

Shanghai State-owned Assets Operation 
Co., Ltd. 

50,703,172 0.26 

Total 19,470,000,000 100 

 

 

(V) Controlling shareholder or de facto controller 

China Pacific Insurance (Group) Co., Ltd. is the majority shareholder of the Company, 

holding 98.5% of its stake. 

 

(VI) Subsidiaries, joint or associate ventures 

Name of companies Number of shares (10K) 
Percentage of the 
shareholding (%) 

Shanghai Binjiang-Xiangrui Investment and 
Construction Co., Ltd. 

1,071 35.70 

Anxin Agricultural Insurance Co., Ltd. 36,490 52.13 

Shanghai Juche Information Technology Co., Ltd. 148 25.20 

Zhongdao Automobile Assistance Co., Ltd 1,280 20.32 

CPIC Euler Hermes Credit Insurance Sales Co., Ltd 2,550 51.00 

Shanghai Xingongying Information Technology Co. Ltd. 20 6.16 

Shanghai Heji Business Management Partnerships ( LP) 20,000 99.00 

 

(VII) Contacts for solvency information disclosure 

1．Contact person：CHEN Mo 

2．Tel. number：+86-21-33966153 

 

II. Main indicators 

Item 
As at the end of this 
quarter/during this 

quarter   

As at the end of last  
quarter/during last quarter 

Core solvency margin ratio 212% 221% 

Core solvency margin (10K RMB) 2,202,836 2,238,783 
Comprehensive solvency margin ratio 263% 275% 
Comprehensive solvency margin (10K RMB) 3,202,836 3,238,783 
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Latest IRR result - B 
Premium income (10K RMB) 3,776,904 3,779,039 

Net profit (10K RMB) 57,707 154,213 
Net assets (10K RMB) 4,227,143 4,155,737 

 

III. Actual capital 

Item  As at the end of this quarter As at the end of last quarter 

Admitted assets (10K RMB) 18,849,546 19,075,019 
Admitted liabilities (10K RMB) 13,684,932 13,987,840 

Actual capital (10K RMB) 5,164,614 5,087,179 
  Tier 1 core capital (10K RMB) 4,164,614 4,087,179 
  Tier 2 core capital (10K RMB)                     -  - 

  Tier 1 supplement capital  (10K RMB) 1,000,000 1,000,000 
Tier 2 supplement capital  (10K RMB) - - 

 
IV. Required capital 

Item  
As at the end of this 

quarter 
As at the end of last 

quarter 
Required capital (10K RMB) 1,961,779 1,848,396 

Required capital for quantitative risks (10K RMB) 1,990,441 1,875,402 
1）Required capital for insurance risk  (10K RMB) 1,467,797 1,367,546 
2）Required capital for market risk  (10K RMB) 469,566 414,433 
3）Required capital for credit risk  (10K RMB) 705,197 717,420 

Required capital for control risk  (10K RMB) -28,662 -27,006 
Supplement capital  (10K RMB) - - 
1）Counter-cyclical supplement capital  (10K RMB) - - 
2）Supplement capital of D-SIIs  (10K RMB) - - 
3）Supplement capital of G-SIIs  (10K RMB) - - 
4）Other supplement capital  (10K RMB) - - 

 
V. Integrated risk rating (IRR) 

The Company was rated B in IRR for both Q1 and Q2 of 2020. 
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VI. Risk management status 

(I) The latest CBIRC Solvency Aligned Risk Management Requirements and 

Assessment (SARMRA) of the Company 

In 2018, the former CIRC conducted Solvency Aligned Risk Management Requirements 

and Assessment (SARMRA) of the Company, and the result was 82.88 points: 16.73 

points for risk management infrastructure and environment, 7.55 for risk management 

objectives and tools, 8.60 for insurance risk management, 8.32 for market risk 

management, 8.38 for credit risk management, 7.66 for operational risk management, 

8.68 for strategic risk management, 8.28 for reputation risk management, and 8.68 for 

liquidity risk management. 

(II) Measures taken to improve solvency risk management and the latest results in 

the reporting period 

During the quarter, the Company took the following steps to further improve the risk 

management system and prevention of major risks. 

First, it improved risk management policies and regulations: amended the Emergency 

Response Contingency Plan in the light of the Administrative Measures on Financial 

Services of Insurance Companies and Banks in Response to Emergencies by CBIRC in 
order to further enhance emergency response system and rules; formulated 

regulations on cases which may trigger criminal proceedings, revamped management 

rules of Related Party Transactions(RPT) so as to further improve management of 
operational risk.  

Second, it strengthen the risk management of key business lines through technological 
empowerment: issued the White Paper on driving risks of trucks in a bid to enhance 

risk control capability of automobile insurance; unveiled the “E-agricultural FAST” 

system to improve risk control capability of agricultural insurance. 

Third, it conducted various self-assessments and risk screening activities: launched 

reviews of rectification of irregularities in shareholding and RPTs, and risk screening in 

key areas covering business lines, management and sales practice. 

 

  



 

5 

 

VII. Liquidity risk 

(I) Liquidity risk management indicators 

(1) Net cash flow 

Item         During/as at the end of this quarter 

Net cash flow (10K RMB) -245,687 

 

(2) Comprehensive current ratio 

Item Within 3 months Within 1 year Above 1 year 

Comprehensive current ratio 47.1% 37.2% 247.3% 

 

(3) Liquidity coverage ratio 

Item  Stress scenario 1 Stress scenario 2 
Liquidity coverage ratio 430.8% 307.3% 

(II) Liquidity risk analysis and mitigation 

(1) Cash flows 

In this quarter, net cash outflow of the Company was RMB2.46 billion. Of this, cash 

inflow from primary insurance premiums reached RMB39.09 billion, up 22.6%. Cash 

outflows from claims payout grew by 18.5% to RMB20.9 billion. As a result, net cash 

flow from business activities in this quarter decreased by RMB4.42 billion from the 
previous quarter. 

Net cash inflow from the Company’s investment activities was RMB400 million. Of 

which, cash received from disposal of investments and returns on investments 

amounted to RMB6.17 billion, and cash outflows in investing activities was RMB5.53 

billion. 

Net cash outflow from the Company’s financing activities was RMB460 million, mainly 

as a result of repayment of debt on allocation in financial assets repurchase and 

interest payment. 

(2) Liquidity indicator analysis 

The Company has allocated a certain proportion of highly liquid assets in its SAA to 

meet liquidity requirements. Therefore, its liquidity coverage ratio is 430.8% and 
307.3% under stress scenario 1 and 2 respectively in the next quarter, enough to meet 
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short-term cash flow requirements arising from business volatility. 

To mitigate liquidity risk, the Company attaches importance to daily cash flow 

management, coordinates cash flows from business, investment and financing 

activities to ensure sufficient liquidity to meet needs of surrenders, claims and other 

benefits payments. It will continue to monitor changes to its liquidity status and 

enhance risk management capabilities. 

 

VIII. Regulatory measures taken against the Company  

(I) Regulatory measures taken against the company by CBIRC 

During the reporting period, CBIRC has not taken any regulatory measures against the 

Company. 

(II) Corrective measures taken by the Company 

None. 

 


	1.Summary of Quarterly Solvency Report (Life).pdf
	I. Basic information
	(II) Legal representative
	PAN Yanhong
	(III) Business scope and territories
	(IV) Ownership structure and shareholders：
	(V) Controlling shareholder or de facto controller
	(VI) Subsidiaries, joint or associate ventures
	II. Main Indicators
	III. Actual Capital
	IV. Required Capital
	V.  Integrated risk rating (IRR)
	VI. Risk management status
	(II) Measures taken to improve solvency risk management and the latest status in the reporting period
	The Company attaches great importance to risk management. Although exempt from SARMRA assessment in 2018 and 2019, it continued to identify gaps in solvency risk management systems and took effective remedial actions based on an analysis of findings i...
	First, as per C-ROSS Phase II risk management requirements, it continued to improve relevant risk management systems and polices.
	Second, it intensified research into transmission of Risk Appetites and Risk Upper Limits, promoted establishment of limits on product development and investment pool SAA so as to ensure stringent risk control for both assets and liabilities.
	Third, it completed SARMRA self-assessment, enhanced IRR system-building and deficiency correction and pushed forward the risk screening and rectification of irregularities throughout the entire organisation.
	Fourth, it strengthened the risk control system for business operation, made continuous effort to address the problem of “false business and false structure of the agency force”, with intensified early warning, look-through supervision and accountabil...
	In Q4 of 2020, the Company intends to focus on the following areas for its solvency risk management.
	First, continue to improve the risk control system for business operation, conduct research into policy loans and business quality, carry out risk identification and screening based on in-house data, and optimise the Company’s risk management.
	Second, as per latest regulatory requirements and progress of Group Risk Control Integration Project, push forward in an all-around way the review of and amendment to 2020 risk management systems and policies and relevant KPIs.
	Third, in line with the C-ROSS Phase II progress, organise studies of regulatory policies and documents, conduct gap analysis, and push for rectification across departments based on findings of the 2020 SARMRA self-assessment.
	VII. Liquidity Risk
	(I) Liquidity risk management indicators
	VIII. Regulatory Measures Taken Against the Company
	(I) Regulatory measures taken against the Company by CBIRC
	(II) Corrective measures taken by the Company

	4.Summmary of Quarterly Solvency Report (CPIC P-C).pdf
	I. Basic information
	(II) Legal representative
	GU Yue
	(III) Business scope and territories
	(IV) Ownership structure and shareholders
	(V) Controlling shareholder or de facto controller
	(VI) Subsidiaries, joint or associate ventures
	(VII) Contacts for solvency information disclosure
	II. Main indicators
	III. Actual capital
	IV. Required capital
	V. Integrated risk rating (IRR)
	VI. Risk management status
	VII. Liquidity risk
	(I) Liquidity risk management indicators
	(II) Liquidity risk analysis and mitigation
	VIII. Regulatory measures taken against the Company
	(I) Regulatory measures taken against the company by CBIRC


